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Welcome Message:
Dr. Alka Mittal
President, GCNI & CMD, ONGC
On behalf of Global Compact Network India
(GCNI), it gives me a great pleasure to extend a
hearty welcome to all of you, to this 10th Subir
Raha Memorial Lecture dedicated to the
memory of charismatic and our beloved former
Chairman & Managing Director of ONGC, Late
Shri Subir Raha. Late Shri Subir Raha was also
the founder President of UN Global Compact
Network India (UN GCNI) who led this
organization till May 2006. Though Shri Raha
has left us for his heavenly abode, his vision,
deeds and actions continue to inspire us even
today. He was a distinguished leader and an
advocate of comprehensive human welfare
that included material well-being as well as
spiritual elevation. His foresightedness,
determination and passion have led GCNI
become one of the leading networks amongst
UN Global Compact family today. Every year,
since 2010, GCNI has been hosting this

prestigious lecture series in his honor to pay
rich tributes to the achievements of our great
leader and is delivered by the experts and
luminaries from different walks of life.
Unfortunately during the last two years, in view
of Covid-19 pandemic and the restrictions,
despite our willingness, we were not able to
organize this esteemed lecture series. The
deadly virus, said to be in other mutated forms,
is still in our midst and we need to be cautious
and continue follow all covid-19 related
protocols as we congregate for this year's
lecture.

It is really good to have Mrs. Raha &
Late Shri Raha's daughter Ms. Shuva
here today as it adds a very important
personal note to this evening.

On this momentous occasion, we at UN GCNI
are also truly honored to have Prof. (Dr.)
Joyashree Roy amongst us today and I am
extremely grateful for graciously accepting our
invitation to deliver the keynote address at this
year's Late Subir Raha Memorial Lecture.
As a host, I reserve the privilege of a formal,
albeit a brief introduction of Dr. Roy to the
august house.
Prof. Roy is currently holding the distinguished
Bangabandhu Chair Professor and the
Director of Center on South and South-East
Asia Multidisciplinary Applied Research
Network on Transforming Societies of Global
South at SERD/AIT, Thailand. She is also with
the Department of Economics, at Jadavpur
University, Kolkata. Prof. Roy has been a
Postdoctoral Fellow at Lawrence Berkeley
National Laboratory (Berkeley Lab) at
University of California., USA and has been a
recipient of many awards and accolades. Prof.
Roy was with the winning panel at Intergovernment Panel on Climate Change (IPCC)
which won a Nobel Peace Prize in 2007. An
erudite scholar, Prof. Roy's research interests
are in the domains of Resource and
Environmental Economics, Economics of
Pollution and Climate Change, Modeling
industrial and other sectorial energy demands,
Carbon pricing, Sustainable development,
Natural resource etc. and has to her credit
several peer-reviewed journal articles and has
authored and edited books. Prof. Roy is
associated with Steering/Advisory committees
of several National and International sciencepolicy interactive platforms and is part of
editorial boards of many international journals.
Friends, with the polar ice-caps melting, global
sea-levels rising and cataclysmic weather
events increasing in ferocity, no country in the
world is safe from the effects of climate
change. Posing a systemic risk, Climate
Change is contributing to the humanitarian
crises across the globe. The humankind is
required to show an unwavering will to build the
future trajectory of Earth's climate towards
sustainability, habitability and prosperity. In this
context, the theme of “Climate Conversation
and the Secret of Prosperity in the 21st Century”

for this year's Late Subir Raha
Memorial Lecture is very
important as the economic
benets of climate action are
greater than ever and the costs
of inaction are increasing. If
we don't take action today, the
damage could be even more
lasting than the devastating
effects of COVID-19 pandemic.
We have seen that breakthroughs in science
and technology could yield COVID-19
vaccines in a record time. We have also seen
the unprecedented actions governments took
through policy responses during the pandemic
when it was truly needed. To address climate
change, it is critical to act with same
determination and speedily put-in place the
climate policies that can make a difference.
Without any further ado, with my
responsibilities as a host to accord a formal
welcome and to frame the context being
dispensed with, all that remains for me is to
express my sincere gratitude to Professor
Joyashree Roy for graciously agreeing to
deliver this edition of Late Subir Raha Memorial
Lecture and sharing her perspectives on
“Climate Conversation and the Secret of Prosperity
in 21st Century" with us this evening.
I would like thank our guests attending this
august lecture in-person as well as those
joining online platform for investing their
precious and valuable time in being with us on
this solemn occasion.
Thank You!

He also led ONGC from a sectoral E&P
company to become an Integrated Energy
Major on global scale; acquiring many equity
assets overseas. He also initiated expansion
of ONGC into various value integration
projects in the eld of Petrochemicals, SEZ,
Power, clean coal energy and alternate
sources of energy.

About

Late Mr. Subir Raha
Founder President, Global Compact
Network India and
Former CMD, ONGC
Subir Raha, former Chairman & Managing
Director, ONGC and former Chairman,
ONGC Group of Companies left for heavenly
abode on 01 February 2010.
Subir Raha, born on August 28, 1948
g r a d u a t e d i n E l e c t r o n i c s & Te l e communication Engineering from Jadavpur
University in 1969. He was also an alumnus of
the Administrative Staff College at Henley of
Leeds University, UK.
He joined Oil and Natural Gas Corporation Ltd
as Chairman & Managing Director in May
2001; and separated on completion of 5 years
tenure in May 2006.
ONGC achieved multiple milestones during
his tenure. ONGC's market capitalisation
zoomed to become the highest among all
Indian Corporate. He was personally
instrumental in ONGC acquiring MRPL and
turning it around from almost BIFR status to
Mini-Ratna status. He also led ONGC into
aggressive exploration, especially in deep
waters of India, and initiated IOR/ EOR
projects to arrest the production decline of its
mature elds.

Under his dynamic leadership,
ONGC was the first Indian
Corporate to sign the Integrity
P a c t w i t h Tr a n s p a r e n c y
International (India) Ltd in April
2 0 0 6 . To f u r t h e r i m p r o v e
transparency in business
transactions in ONGC, he
introduced IT along the entire
supply chain management of
ONGC. Introduction of regular
meeting with vendors, analysts,
investors even employees were
also unique initiatives of Mr. Raha.
He branded ONGC from a Govt.
undertaking to a global oil and
gas major through series of media
interaction and branding
activities.
He started his career with Indian Oil
Corporation Ltd, as a Management Trainee in
1970. After a series of eld and staff
assignments in various disciplines, he joined
the Indian Oil Board as Director (Human
Resources) in June 1998.
Before joining the Indian Oil Board, he also
served on deputation (1996-98) with the
Government of India as the Head of the Oil
Coordination Committee, Ministry of
Petroleum & Natural Gas.
Subir Raha is survived by his wife Mita,
daughter Shuva and son Abhijit.

About Dr. Joyashree Roy
Bangabandhu Chair Professor,
Asian Institute of Technology (AIT), Thailand

Joyashree Roy is currently the inaugural
Bangabandhu Chair Professor and the Director of
Centre on South and South East Asia
Multidisciplinary Applied Research Network on
Transforming Societies of Global South at
SERD/AIT, Thailand. She is also with the
Department of Economics, Jadavpur University,
India (on lien currently). She is a national fellow of
the Indian Council of Social Sciences Research
(ICSSR). She is the Founding advisor of the two
multi-year projects: Global Change Programme
and Ryoichi Sasakawa Young Leaders
Fellowship Fund (SYLFF) Project at Jadavpur
University. She was Ford Foundation Post
Doctoral Fellow at LBNL, Berkeley, USA. She is
the recipient of 2021 Paradigm award of The
Breakthrough Institute,USA. She was in IPCC2007 Nobel Peace Prize winning panel and is
continuing as Coordinating Lead Author in Both
Fifth and Sixth assessment cycles of WGIII of
IPCC. She has been a chapter author of Global
Energy Assessment, has been associated with
the Stern Review Report and many other global
and National, Subnational Reports. She is in the
winning team of 2012 Prince Sultan Bin Aziz
creativity award for water. She has published 160
peer reviewed journal articles, authored and

edited books. She is in the Steering/advisory
committee of several national and International
science-policy interactive platforms and in
editorial boards of many international journals.
Her research interests are: Resource and
Environmental Economics, Economics of
Pollution and Climate Change, Modeling
industrial and other sectoral energy demand,
Economy-wide modeling exercises for deriving
policy implications, Water quality demand
modeling, Water, Energy, Carbon pricing,
Sustainable development, Natural resource
accounting, Valuing environmental services,
Developmental and environmental issues
relevant for informal sectors, Coastal Ecosystem
service evaluation, Bangladesh economy and
energy policy, South Asia and South East Asian
economies. Prof. Roy features in the
documentary Juice: How Electricity Explains the
World which explains among other things how
developing countries are trying to bring people
out of the dark and to the lights and transforming
lives.

About the Lecture
The Subir Raha Memorial Lecture is an annual
event organised to honour Late Mr. Subir Raha,
the Founder President of the Global Compact
Network India and Former CMD, ONGC. His vision
and foresight has been instrumental in leading
GCNI to become the rst local network to be
established as a legal entity in 2003. Late Mr. Raha
set up the organization in November 2003 and led
it till May 2006.
The Lecture Series was started by Global
Compact Network India (GCNI) in 2010, to pay
tribute to the achievements of the great leader,

and is delivered by experts and luminaries from
different walks of life. Since its initiation in 2010,
eight memorial lectures have been organised by
GCNI.
The lecture since its inception has been attended
by Corporate Leaders, CMDs and Senior
Managerial Personnel from leading private and
p ub li c-s ector comp ani es and other k eystakeholders including academia, NGO's, senior
bureaucrats, industry chambers and
representatives of the UN system in India.

Mr. Nandan Nilekani,
Former Chairman, UIDAI,
Government of India delivered the
rst memorial lecture on the theme
'Unique Identication Project –
Experiences and Lessons for
Transparency'.

Mr. Arun Maira,
Chancellor, Central of Himachal Pradesh,
former member of Planning Commission of
India and former India Chairman of Boston
Consulting Group delivered the 6th Subir
Raha memorial lecture on the theme of
'Business and Trust’

Mr. B Muthuraman,
Former Vice Chairman, Tata Steel
Limited delivered the second
memorial lecture on the theme
'Corporate Governance and
Responsibility of Companies towards
Community'.

Mr. Meleveetil Damodaran,
Chairperson, Excellence Enablers Private
Limited Managing Trustee, Non-Executive
Directors in Conversation Trust (NEDICT)
Former Chairman, Securities and Exchange
Board of India (SEBI) delivered the 7th Subir
Raha memorial lecture on the theme of
'Towards Meaningful Corporate
Governance'.

Dr. Sam Pitroda,
Former Adviser to the Prime Minister
of India on Public Information
Infrastructure and Innovations
delivered the third memorial lecture,
on the theme 'Sustainable
Development and Inclusive Growth in
21st Century: Possibilities and
Challenges for India'.

Dr. R.A. Mashelkar,
F.R.S, President of Global Research Alliance
,Former Director General of Council of
Scientic and Industrial Research (CSIR),
President of Indian National Science
Academy and President of Institution of
Chemical Engineers (UK) delivered the 8th
Subir Raha memorial lecture on the theme
of 'ASSURED Inclusive Innovation: Path to
CSR 2.0'.

Mr. U.K Sinha,
Chairman, Securities and Exchange
Board of India, (SEBI) delivered the
fourth Memorial Lecture on the
theme 'Expanding Paradigm of
Corporate Governance'.

Dr. Anil Kakodkar,
Former Chairman, Atomic Energy
Commission & INAE Satish Dhawan
Chair of Engineering Eminence
delivered the 5th Subir Raha
memorial lecture on the theme of
Good Corporate Governance'.

Dr. Kirit S Parikh
Former Member, Planning Commission,
Government of India, Chairman - Integrated
Research and Action for Development
(IRADe), New Delhi
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arm, Global Compact Network India (GCNI)
has been acting as a country level platform in
providing a robust platform for Indian
businesses, academic institutions and civil
society organizations to join hands for
strengthening responsible business
practices. Our '10 Principles in areas of
Human Rights, Labour, Environment and
Anti-corruption' provide a common ethical
and practical Framework for Corporate
Responsibility - and the 17 'Sustainable
Development Goals (SDGs)' adopted in
September 2015, by all 195 Member States of
the United Nations including India in order to
end extreme poverty, ght inequality and
injustice, and protect our planet- understood
and interpreted by businesses around the
world , regardless of size , complexity or
location. For more details visit:
www.globalcompact.in
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